Units

OV 0O NOW Ul A WD —

N o o o it — L, =
NS axsJIaoamrapP=0

May 202 3

Summit

Market

Snapshot

Total Assess-

Address Style Bedrms Baths DOM  Orig. List Price List Price Sales Price SP:LP ment
67-75 New England Ave71C MultiFlr 2 2.0 141 $485,000 $485,000 $506,000 104.33% $182,000
36 Miele Place CapeCod 3 2.0 9 $599,000 $599,000 $675,000 112.69% $178,700
45 Baltusrol Road Colonial 3 2.1 23 $699,000 $699,000 $705,000 100.86% $144,100
223 Kent Place Bouelvard Ranch 3 1.1 7 $695,000 $695,000 $792,000 113.96% $253,800
40 Locust Drive CapeCod 3 2.0 19 $775,900 $775,900 $850,000 109.55% $286,700
55 Parkview Terrace Colonial 3 1.1 9 $780,000 $780,000 $852,000 109.23% $331,000
76 Beekman Road CapeCod 4 3.0 25 $800,000 $800,000 $856,000 107.00% $339,100
285 Kent Place Boulevard Colonial 3 2.1 o} $825,000 $825,000 $975,000 118.18% $277,600
307 Summit Avenue Colonidl 4 3.0 8 $1,250,000 $1,250,000 $1,401,000 112.08% $440,200
3 Knob Hill Drive Ranch 3 2.1 9 $1,199,000 $1,199,000 $1,402,000 116.93% $373,600
133 Blackburn Road Colonidl 4 3.1 9 $1,325,000 $1,325,000 $1,420,000 107.17% $481,200
19 Oakley Avenue Colonial 3 2.1 13 $1,097,500 $1,097,500 $1,422,000 129.57% $465,000
10 Twombly Drive Ranch 3 2.1 10 $1,095000  $1,095000 $1,480,000 135.16% $418,500
87 Beekman Road Colonidl 5 2.2 13 $1,349,000 $1,349,000 $1,515,000 112.31% $476,700
14 Warwick Road Colonidl 4 3.0 10 $1,650,000 $1,650,000 $1,775,000 107.58% $559,000
45 Franklin Place Victorian 4 3.1 13 $1,549,000 $1,549,000 $1,800,000 116.20% $380,300
7 Portland Road Colonidl 5 4.1 8 $1,675,000 $1,675,000 $1,900,000 113.43% $600,000
126 W End Avenue Colonidl 4 3.1 29 $1,795,000 $1,795,000 $1,915,000 106.69% $520,500
24 Blackburn Place Custom 4 3.1 13 $1,850,000 $1,850,000 $2,200,000 118.92% $605,300
227 Ashland Road Colonidl 5 4.1 17 $1,995,000 $1,995,000 $2,230,000 111.78% $756,800
24 Hobart Avenue Victorian 5 33 8 $2,299,000 $2,299,000 $2,530,000 110.05% $723,400
32 Colt Road Tudor 6 4.1 1 $2,995,000 $2,995,000 $3,100,000 103.51% $782,900
AVERAGE 18 $1,308,291 $1,308,291 $1,468,227 112.60%
Active "Listings in Summit ‘Under Contract’Listings in Summit

Number of Units: 35 Number of Units: 58

Average List Price: $2,080,366 Average List Price: $1,296,704

Average Days on Market: 38 Average Days on Market: 22
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Summit 2023 Year to Date Market Trends

YTD January February March April May June July August September | October | November | December | YTD AVG
Days on Market 52 43 28 23 18 33
List Price $1,351,333 | $1,146,682 | $1,334,313 | $1,315,826 | $1,308,291 $1,297,460
Sales Price $1,352,875 | $1,145,334 | $1,351,000 | $1,401,717 | $1,468,227 $1,333,688
SP:LP% 100.64% 100.94% 102.54% 106.78% 112.60% 103.46%
SP to AV 2.86 2.59 2.91 3.94 3.39 3.03
# Units Sold 12 1 16 23 22 84
3 Mo Rate of Ab 1.75 1.85 2.31 2.35 1.60 1.97
Active Listings 24 20 30 35 35 29
Under Contracts 29 39 43 54 58 43
Flashback! YTD 2022 vs YTD 2023
YTD 2022 2023 % Change YTD 2022 2023 % Change
DOM 23 29 26.99% * h t # Units Sold 109 84 -92.94%
Sales Price $1,284,215 $1,368,925 6.60% elc el .| Rate of Ab3 Mo 1.59 1.97 24.18%
REALTORZE& .
LP:SP 106.35% 105.85% -0.47% Actives 3] 29 -5.88%
SP:AV 314 3.14 -0.02% Under Contracts 56 43 -22.30%
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Data only available unfil 2012

Information compiled from the Garden State Multiple Listing Service. Deemed Reliable but not Guaranteed. ©2004-2023 Copyright Protected. All Rights Reserved Not intended to solicit a property already listed.



