Units

Madison

April 2024 Market Snapshot
Total Assess-
Address Style  Bedrms Baths DOM  Orig. List Price List Price Sales Price SP:LP ment
142 Ridgedale Avenue Colonial 3 11 36 $685,000 $685,000 $637,500 93.07% $495,000
94 Ridgedale Avenue Colonial 3 2.0 6 $599,000 $599,000 $650,000 108.51% $449,800
28 Dean Street Colonial 3 2.0 16 $750,000 $750,000 $790,000 105.33% $517,000
16 Dogwood Drive Ranch 3 2.0 8 $920,000 $920,000 $1,211,112 131.64% $696,000
8 Woodcliff Drive Split Level 3 2.0 9 $977,000 $977,000 $1,225,000 125.38% $674,100
12 Division Avenue Colonial 5 4.2 7 $1,495,000 $1,495,000 $1,600,000 107.02% $821,200
7 Dellwood Parkway Custom 6 4.2 8 $1,748,000 $1,748,000 $1,825,000 104.41% $961,100
253 Woodland Road Colonial 5 5.1 24 $2,598,000 $2,598,000 $2,475,000 95.27% $1,705,900
56 Midwood Terrace Custom 4 33 19 $1,875,000 $1,875,000 $2,493,000 132.96% $1,800,000
AVERAGE 15 $1,294,11 $1,294,11 $1,434,068 111.51%
‘Active "Listings in Madison ‘Undler Contract”Listings in Madison
Number of Units: 14 Number of Units: 22
Average List Price: $1,702,857 Average List Price: $1,230,091
Average Days on Market: 26 Average Days on Market: 37
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Madison 2024 Year to Date Market Trends

YTD January February March April May June July August September | October November | December | YTD AVG
Days on Market 27 85 60 15 41
List Price $737,083 | $1,624,250 | $1,072,625 | $1,294,111 $1,153,611
Sales Price $734,333 | $1,680,750 | $1,129,813 | $1,434,068 $1,224,967
SP:LP% 99.54% 106.28% 104.23% 111.51% 105.92%
SP to AV 1.37 1.73 1.42 1.61 152
# Units Sold 6 4 8 9 27
3 Mo Rate of Ab 0.96 117 1.83 2.69 1.66
Active Listings 6 7 10 14 9
Under Contracts 10 18 14 29 16
Flashback! YTD 2023 vs YTD 2024
YTD 2023 2024 % Change YTD 2023 2024 % Change
L ] .
DOM 27.7 411 48.43% w h t # Units Sold 36 27 -25.00%
Sales Price $988,094 $1,224,967 23.97% elc el . | Rate of Ab3 mo 2.42 1.66 -31.23%
REALTORS )
LP:SP 101.29% 105.92% 4.57% Actives 18 9 -49.32%
SP:AV 1.49 1.52 2.25% Under Contracts 26 16 -39.05%
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*2013 Madison Tax Re Evaluation Data only available until 2012

Information compiled from the Garden State Multiple Listing Service. Deemed Reliable but not Guaranteed.
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Not infended to solicit a property already listed.




